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vugt Ién cac khang cu quan trong, tdm ly nhu vung gia cao
nhat nam 2023 va gid trung binh 200 phién. VN30 ciing
tang t6t 1,84% lén mdc 1.337,59 diém, gilr dugc hé trg tam
ly quan trong giad trung binh 200 phién, hudng dén vlung
dinh ¢ quanh 1.350 diém.

D6 roéng thi truong phuc hoéi kha tich cuc & hau hét cac
nhom nganh ngoai trlr nhdm dau khi. N&i bat nhat ti€p tuc
la nhém cbéng nghé - vién théng, ngan hang, dich vu tiéu
dung... khi nhieu ma coéng bd k&t qud kinh doanh qui IV
tang trudng tich cyc. Thanh khoan thi truong cai thién tot
véi khoi lugng giao dich trén HOSE tang 11,5% so véi tuan
trudce. Dong tién cai thién & nhiéu nhdm ma véi lyc cau gia
|én gia tang, thanh khodn dot bién. Khéi ngoai da mua rong
nhe trg lai trén HOSE vdi gia tri 120,1 ty d6ng trong tuan
nay.

Trén thi trudng phai sinh, ky han VN30F2501 +23,10
diém (+1,75%), dong clra tai 1.343,90 diém. Chénh léch
+6,31 diém so véi VN30, céac ky han xa hon 13 VN30F2502
VN30F2503 VN30F2506 chénh léch tir +11,91 diém dén
+17,91 di€m so vai VN30. Téng khdi lugng hgp dong giao
dich -2,40% so vdi tuan trudc, va thadp hon muc trung binh
20 tuan, qua do6 két thdc phién giao dich cudi cung cula
nam vdi khoéi lugng md Ol 1a 46.997. Xu hudng ra tét cua
VN30F2501 du kién sé tiép tuc dao déng trong vung 1.340
diém.

Xu hudng ngan han VN-INDEX dang kha tich cuc trd lai,
tam ly thj truong cai thién tot khi VN-INDEX gitr duge vung
hé trg va vuot 1én lai ving khang cu kha quan trong quanh
1.255 diém, tuong Ung gia cao nhat ndm 2023 va gia trung
binh 200 phién. M& ra trién vong quay trd lai viing gia 1.280
diém - 1.300 diém, can trén cla kénh gia tich 0y trung han
1.200 diém - 1.300 diém kéo dai trong cd ndm qua. VN-
INDEX cling mé ra trién vong c6 thé quay trd lai xu hudng
tdng trudng ngan han.

Thi truong da két thuc ndm Gidp Thin, mét ndm chi sd
VN-INDEX chi bién déng trong bién d6 quanh 1.200 diém -
1.300 diém. V&i ky vong hinh thanh nén gia tich Ily ving
chac, cho nhiing ky vong tang trudng mdi, theo chu ky
tang trudng mdi cua nén kinh té. Tiép Bdo cédo chién lugc
nam 2025, trong tuan qua chung t6i cling cong bdé Bdo Cao
Chién Lugc Vi M6 2025, ky vong sé cung cap nhiéu théng
tin, ludn diém dau tu cho nha dau tu. Hién tai thi truong
chung van duy tri qua trinh tich Iy t& ddu ndm 2024 dén
nay va dang ky vong vao xu hudng tdng mai. Téng von hoa
toan thi truong hién tai khoang 288 ti USD, chiing t6i cho
rang day vung von hoa tuong déi hop ly. Thi truGng phan
hda t6t dua trén dinh gia, trién vong cua doanh nghiép.
Nhiéu ma & vung gia tuong ddi hap dan so vdi ndi tai doanh
nghiép va trién vong tang trudng trung dai han.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu
hudng t&i cac ma cd nén tang co ban t6t, dau nganh trong
cac nganh chién lugc, téng trudng vugt tréi cia nén kinh
té.
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DANH SACH cO PHIEU THEO DOI

Théng s6 co ban

Ving mua Gia muc

du kién tiéu (1.000 Gi(a:.gggg)lé T.trudng | T.truéng Loi Diéu kién giai ngan

(1.000 &) d) Doanh thu nhuan
VLB 40.54 36-37 42-44 34.0 8.9 44.0% 147.6% Theo ddi giai ngén
KHP 13.10 1.5-12.5  15.5-16 1 3.9 1.5% 268.1% Theo ddi giai ngén
PVD 23.60 22-23 27-27.5 21 19.5 76.5% 20.7% Theo d&i giai ngén
BVH 50.80 46-48 56-58 44 19.8 0.2% 23.7% Theo dd&i giai ngén
CNG 31.05 29-30 36-37 28 9.9 25.9% -7.6% Theo ddi giai ngén
BVS 34.30 30-32 36-37 29 13.0 -12.5% -2.5% Theo ddi giai ngén
CTD 73.30 67-68.5 82-84 65 21.8 15.4% 39.5% Theo d&i giai ngén

DANH SACH KHUYEN NGHI DANG MO

vl L o it #p nhit Vi thirang tha
(1.000d) | (1.000d) | tisu (1.000 | (1.000d) tu (%) Cdp nhat Vi théftrang thai

17/6/2024 CLX 16.90 16.8 26-28 15.5 0.6% N&m gitr

18/7/2024  DPM 34.60 33.2 40-41 35 4.2% N&m gir
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Nhat Ban tang lai suat I1én
mirc cao nhat ké tir khiing
hoang tai chinh toan cau

FPT c6 nam tht 6 lién tiép
pha ky luc lgi nhuan

Vinhomes 13i 1,4 ty USD trong
nam 2024, doanh thu chua
ghi nhan dat hon 94.000 ty
dong

bién tang gia, Vinh Son -
Song Hinh tang lai quy 4

TIN NOI BAT

Tai cudc hop kéo dai hai ngay két thic vao 24/1, BoJ da nang |ai suat chd chét ngan han tir 0,25% lén
0,5%, murc cao nhat trong 17 nam qua. Quyét dinh nay dugc théng qua vdi ty 1é 8-1, trong do thanh vién
héi dong diéu hanh BoJ Toyoaki Nakamura bd phi€u phan déi. Dong thai nay thé hién quyét tdm cla
BoJ trong viéc nang lai suat Ién khoang 1% — mirc dugc cac nha phan tich danh gia la khéng lam "qua
néng" hay lam "ha nhiét" nén kinh t€ Nhat Ban.

BoJ khéng thay déi dinh hudng chinh séach trong thdi gian tdi, khang dinh sé ti€p tuc nang I4i suat néu
céac du bdo kinh té va gia ca dugc hién thuc hdéa. Clung ngay, dong USD giam 0,35% so vdéi dong yen
Nhat Ban, xuéng murc 155,51 yen ddi 1 USD sau quyét dinh vé I4i suat nay, trong khi lgi suat trai phiéu
Chinh phd Nhat Ban ky han hai ndm tang l1&én 0,705%, murc cao nhat k& tur thang 10/2008.

Du bao cta BoJ vé tang trudng kinh t&€ Nhat Ban van khong ddi, & murc 1,1% trong nam tai khéa 2025 va
1% vao nam 2026.

N&m 2024, CTCP FPT (HOSE: FPT) dat doanh thu 62,849 ty d6ng va lai trudc thué 11,071 ty dong, tang
[an luot 19% va 20% so vaéi nam 2023.

FPT vira cong b6 bdo cdo so bd két qua kinh doanh ndm 2024, udc dat 62,849 ty déng doanh thu va
11,071 ty déng lai trude thué, tang an lugt hon 19% va 20% so véi nam 2023. Lai rong dat 7,849 ty
dong, tang 21%; EPS dat 4,940 dong/cp, tédng gan 22%. Day cling Ia murc 18i rong cao nhat FPT dat
dugc va la ndm tha 6 lién tiép 1ap ky luc lgi nhuan.

V& ting linh vyc kinh doanh chinh, ndm 2024, khéi Céng nghé&, bao gém Dich vu CNTT trong nudc va
nudc ngoai, chiém 62% doanh thu va 47% 1ai trudce thué clia Tap doan, tuong Uing 39,110 ty déng va
5,229 ty dong, tang lan lugt 24% va 26% so vdi nam trudc.

Trong dé, Dich vu CNTT nudc ngoai dat doanh thu 30,953 ty déng, tadng 27%, va lai trude thué 4,770 ty
ddng, tang 26%. Cac thi trudng trong diém nhu Nhat Ban va chau A - Thai Binh Duong tang trudéng Ian
lugt hon 32% va 35%. Doanh thu ky mdi clia mang nay dat 33,590 ty dong (khoang 1.3 ty USD), tidng
13%. Nam 2024, FPT thang thau 48 dy an I6n (trén 5 triéu USD), tdng 31% vé so lugng.

Doanh thu tlr chuy&n ddi s6 tai thi trudng nudc ngoai dat 14,263 ty déng, ting 37%, tép trung vao cac
coéng nghé nhu Cloud va Al/Data Analytics.

Vinhomes (m&: VHM) ghi nhan téng doanh thu thuan 102.000 ty dong. Loi nhuan hop nhat sau thué dat
35.052 ty dong (, hoan thanh k& hoach ndm. K&t qua nay dugc dong gop bdi viéc ban giao ding tién do
céc dai dy an dang trién khai. Nhu vay, trong quy 4/2024 céng ty nay lai sau thué€ 14.600 ty dong.
Doanh s6 ban hang nam 2024 va doanh sd chua ghi nhan tai thai diém cudi quy 4/2024 cda Vinhomes
[an lugt dat 103.946 ty déng va 94.182 ty dong, nho két qua ban hang kha quan tai cac dai do thi, dac
biét 1a tai du an Vinhomes Royal Island vira m& ban vao cudi thang 3.

Tai thoi diém 31/12/2024, Vinhomes cé quy md téng tai san va von chu sé hitu dat 560.724 ty dong va
220.443 ty déng, tang lan lugt 26% va 21% so vdi tai thai diém 31/12/2023.

V& hoat dong ban hang, trong ba thang cudi nam 2024, Vinhomes ti€p tuc cho ra mat Phan khu The
Paris tai Vinhomes Ocean Park 1 (Ha Ngi), Phan khu Kyoto 03 (The Premium) tai Vinhomes Star City
(Thanh Hod) va khai truong cdc nha mau va pho thuong mai phuc vu khach hang tai cac dai du an.

DU hién tuong El Nino d& chuyén pha, san lugng dién quy 4 cia CTCP Thuy dién Vinh Son - S6ng Hinh
(HOSE: VSH) van giam vi diéu kién thdy van chua thuan lgi. Tuy nhién, nho gia dién tang, Doanh nghiép
van dat k&t qua t6t vdi loi nhuén tang 31%.

Cu thé, trong quy 4/2024, VSH dat 667 ty dong doanh thu thuan, tidng nhe so véi cung ky. Gia von bién
dong ngugc lai khi gidm t6i 12% nén sau khi khau trlr, Doanh nghiép 13i gép 416 ty dong, tang 18%. Cac
chi phi khac gidm kha manh trong quy 4, gém chi phi tai chinh va quan ly doanh nghiép, trong khi doanh
thi tai chinh tdng manh. Diéu nay gilp VSH kéo gidn khodng cach vdi clng ky, ghi nhan 13i rong 301 ty
dong, tang truang 31%. Doanh nghiép cho biét thuc t&, tinh hinh thiy van tai mién Trung va Tay Nguyén
kém thuan lgi so vdi cling ky, khi€n san lugng dién thuong phdm gidm gan 29%. Tuy nhién, gia ban dién
binh quan cua cac nha may lai cao hon 4%. Doéng thoi, chi phi san xuat dién di 1Ui vi thug, phi va chi phi
san xuat giam, déng gdp Ién vao thanh qua cudi ky. K&t qua quy 4 bat manh da gép phan ctru van burc
tranh kinh doanh bét bat clia VSH ndm qua. Ly k& 12 thang, Doanh thu dat hon 1.8 ngan ty dong, giam
29% so voi ndm trudc; |ai sau thué 448 ty dong (phan Ién tir quy 4), gidm 55%. K&t qua nay tuong Ung
vdi 93% chi tiéu doanh thu va gan 89% ké hoach 13i sau thué nam dugc DHDCD 2024 thong qua.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh P/E va Thi Trudéng
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6% Tién I'(ih | ast Price {(R1)  =——Price Earnings Ratio (P/E) (L1)
Cong déng
1%
Top V6'n hda Top KLGD I6n nhat
Mi  Kiob
CB 516,991 19.4% 6,194 14.9 132,613,040 25.7% 3,728
BID 275,211 17.8% 3,393 11.8 1.6 VPB 89,088,300 11.0% 1,989 9.5 1.0
FPT 226,986 23.1% 5118 30.1 6.4 VIX 78,362,802 5.3% 615 15.6 0.9
CTG 204,597 16.2% 4,035 9.4 1.5 TCB 74,190,601 15.4% 3,054 8.1 1.2
TCB 173,795 15.4% 3,054 8.1 1.2 HPG 61,785,482 11.4% 1,905 14.0 1.5
Top 5 ¢6 phiéu tang gia’ Top 5 c6 phiéu giam gia
Ma +/-% Ma +/-% ROE EPS P/E P/B
A 19.97% 12.6% 7,602 SMC ¥ -17.54% -35.5%  -4,184 - 0.6
TNC A& 13.67% 12.2% 2,132 16.2 1.9 PSH ¥ -12.34% -56.2%  -6,026 - 0.3
STG A 13.14% 7.8% 1,834 23.0 1.8 GSP ¥ -12.25% 12.5% 1,640 8.0 0.9
TDC A 12.84% 8.0% 665 17.3 1.3 PTL ¥ -11.55% -7.1% -354 - 0.5
LAF A& 12.81% 19.2% 3,007 6.7 1.2 TCO ¥ -9.24% 6.3% 657 17.7 11
Top KLGD NDT nuéc ngoéi mua rbng Top KLGD NDT nu’éc ngoai ba'n rbng
LPB 10,726,499 251% 3,254 10.8 (7,323,241) 3.7% 876 14.2
HDB 9,987,219 257% 3,728 6.0 1.2 VRE (5,716,156) 10.3% 1,802 9.1 0.9
VIX 5,892,507 5.3% 615 156 0.9 VPB (3,662,434) 11.0% 1,989 9.5 1.0
ssi 4,019,360 12.2% 1,577 15.9 1.9 YEG (2,030,541) 5.0% 524 29.7 15
PC1 3,361,559 6.3% 1,314 17.4 0.9 POW (1,975,600) 4.1% 597 19.2 0.8
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LICH SU KIEN TRONG TUAN

Ngay thuc hién véi Niém yét

Ngay GDKHQ véi C3 tirc, thudng, phat hanh thém & DHCD LR

TEG 27/01/2025 Giao dich b8 sung - 20,497,015 CP

GPC 03/02/2025 Giao dich bd sung - 12,478,143 CP

TNB 03/02/2025 Hop DHDCD thudng nién ndm 2025

HAM 03/02/2025 Hop DHDCD thudng nién ndm 2025

CSsv 03/02/2025 Hop DHDCD bat thuong nam 2025

AlG 03/02/2025 L3y y ki€n c6 dong bang van ban nam 2025
VCB 03/02/2025 Hop DHDCD bat thuong nam 2025

THP 03/02/2025 Hop DHDCD thudng nién ndm 2025

NLG 03/02/2025 Lay y kién c8 dong bang van ban nam 2025

SFI 03/02/2025 Tra cd tirc ndm 2024 bang tién, 1,000 déng/CP
SFI 03/02/2025 Hop DHDCD thudng nién ndm 2025

VTS 03/02/2025 Hop DHDCD thudng nién ndm 2025

MTG 03/02/2025 Giao dich b8 sung - 1,150,000 CP

DXG 03/02/2025 Giao dich b3 sung - 6,679,725 CP

BAB 04/02/2025 Tra c8 tirc bang cd phiéu, ty 1& 10000:693

BNW 04/02/2025 Tra c6 tirc dgt 1/2024 bang tién, 700 dong/CP
SKH 04/02/2025 Hop DHDCD thudng nién ndm 2025

SGC 04/02/2025 L3y y kién c6 dong bang van ban nam 2025
APF 04/02/2025 Trd c8 tirc dot 1/2024 bang tién, 1,000 déng/CP
HCM 04/02/2025 Tra c6 tirc n&m 2024 bang tién, 500 dong/CP
NKG 05/02/2025 Giao dich b8 sung - 52,654,172 CP

MZG 05/02/2025 Giao dich bd sung - 5,995,168 CP

ABB 05/02/2025 Lay y kién c8 dong bang van ban nam 2025
TSB 05/02/2025 Hop DHDCD thudng nién nam 2025

VIT 05/02/2025 Hop DHDCD thudng nién ndm 2025

VIM 05/02/2025 Hop DHDCD thudng nién nam 2025
VDG 06/02/2025 Giao dich b sung - 499,993 CP

MTH 06/02/2025 Tra cb tec ndm 2024 bang tién, 1,000 ddng/CP
GIC 06/02/2025 Hop BHDCP thwong nién nam 2025

DST 06/02/2025 Hop BDHDCD thwdng nién nam 2025
MCG 07/02/2025 Hop BHDCP thwong nién nam 2025
DHM 07/02/2025 Giao dich b sung - 3,139,919 CP

VE3 07/02/2025 Hop DHDCD bét thwérng nam 2025 14n 1

PVG 07/02/2025 L4y y kién c6 dong bang van ban ndm 2025
DAH 07/02/2025 Hop BHDCP thwong nién nam 2025

DVP 07/02/2025 Tra cb trc ndm 2024 bang tién, 3,000 ddng/CP
HPD 07/02/2025 Hop BHDCP thwong nién nam 2025

SPV 07/02/2025 Hop BDHDCD thwdong nién nam 2025
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Website: www.shs.com.vn
Chiu trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vii Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

74t cd nhiing théng tin néu trong bao cao nghién cuu nay di duoc xem
X6t can trong, tuy nhién Cong ty C6 phdn Chung khoan Sai Gon - Ha Ngi
(SHS) khdng chiu bat ky mét trach nhiém nao déi vdi tinh chinh xdc cda
nhing théng tin duoc dé cdp dén trong bdo cdo. Cdc quan diém, nhan
dinh va danh gid trong bdo cdo nay la quan diém cd nhdn cua cdc
chuyén vién phan tich ma khdéng dai dién cho quan diém cua SHS.

Bdo cdo nay chi nhdm muc tiéu cung cdp théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nédm git chung khoan. Nguoi doc chi
nén su dung bdao cdo nghién cuu nay nhu la mgt ngudn théng tin tham
khao.

SHS cd thé cd nhiing hoat déng hop tac kinh doanh vdi cac déi tuong
duoc dé cdp dén trong bao cdo nay. Nguoi doc can luu y réng SHS co
th€ cd nhiing xung dét loi ich doi vdi cdc nha ddu tu khi thuc hién bdo
cdo nghién cuu phan tich nay.

D ligu tai chinh dugc cung cdp bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,

S6 41 Ngb Quyén, Hang Bai,
Hoan Kiém, Tp. Ha Néi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh Da Nang

Tang 3, Cao 6¢ Sai Gon Metropolitan, 235 Tang 8, Toa nha Thanh Lai 2,
Do6ng Khai, BEn Nghé, Quan 1, TP HCM S6 03 Lé Dinh Ly, Vinh Trung,
Tel: 84.28.39151368 Thanh Khé, Tp. Da Nang

Fax: 84.28.39151369 Tel: 84.236.3525777

Email: contact-hcm@shs.com.vn Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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